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The benchmark index continues to show signs of weakness at higher levels, as 
the recent breakout above 25,200 appears to be failing. The index has now 
slipped back below this critical level, which will once again act as a strong re-
sistance. This "failed breakout" is a bearish signal in the short term, suggesting 
the market is not yet ready for a sustained upward move. The immediate sup-
port to watch is now 25,000, followed by the lower end of the trading range at 
24,850. Options data will likely show a resurgence of call writing at the 25,200 
and 25,300 strikes, indicating that traders are betting on further consolidation or 
a move lower. 

Net Inflows/Outflows 
(Rs in cr) Buy Sell Net 

FII 10,847.9 12,356.4 -1,508.5 

DII 16,384.5 12,723.4 3,661.1 

Corporate News 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 25,250 25,330 25,450 

Support 25,050 24,850 24,700 

    

Intraday Nifty Outlook 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 25,145.5 -81.9 -0.3 

Nifty Future (Oct) 25,206.0 -123.8 -0.5 

Nifty Future (Nov) 25,263.0 131.8 -0.5 

Nifty Bank 56,496.5 -128.6 -0.2 

Nifty 100 25,775.2 -92.6 -0.4 

Nifty 500 23,184.1 -110.8 -0.5 

NIFTY MIDCAP 100 58,324.4 -438.0 -0.7 

Indices (BSE) Close Pts. Chg % Chg 

SENSEX 82,030.0 -297.1 -0.4 

BSE 100 26,338.4 -111.0 -0.4 

BSE 200 11,396.4 -50.4 -0.4 

BSE All Cap 10,618.3 -57.0 -0.5 

BSE Midcap 45,934.4 -342.8 -0.7 

BSE SmallCap 52,643.7 -503.7 -1.0 

Sectoral Indices  Close Pts. Chg % Chg 

Bankex 63,718.4 -225.9 -0.4 

Capital Goods 68,488.7 -474.5 -0.7 

Realty 6,900.2 -66.7 -1.0 

Power 6,764.7 -32.0 -0.5 

Oil & Gas 27,035.0 -276.1 -1.0 

Metal 33,527.6 -323.3 -1.0 

CD 58,535.7 -670.7 -1.1 

Auto 59,448.4 -88.5 -0.2 

TECK 17,170.6 -71.2 -0.4 

IT 34,516.7 -155.2 -0.5 

FMCG 19,960.9 -101.7 -0.5 

Healthcare 44,391.4 -274.6 -0.6 

India VIX 32,886.5 -86.6 0.0 

Exchange Advance Decline Unchange 

BSE 1,286 2,935 123 

NSE 1,324 2,441 80 

Volume Current Rs (in cr)  % Chg 

NSE Cash            1,09,664.8  19.6 

BSE Cash                  8,826.2  24.3 

NSE F&O - - 

Tech Mahindra Ltd. Q2FY26 Result First Cut –  Growth parameters beat 
estimates by margin; Management indicate upbeat H2 

Tech Mahindra delivered a steady performance, broadly in line with market ex-
pectations, marked by healthy margin expansion and sustained deal momen-
tum, even as topline growth remained modest. Revenue growth was led by core 
verticals such as manufacturing, BFSI, and retail, partially offset by continued 
softness in the telecom segment (–2.2% YoY), with some support from currency 
tailwinds. EBIT margin improved for the eighth consecutive quarter, driven by 
higher offshoring, disciplined cost management, and operational optimization. 
Deal momentum remained stable with broad-based wins across industries, un-
derscoring improving win rates and healthy client engagement in transformation 
programs. Strategically, Tech Mahindra sharpened its positioning as an AI-first 
transformation partner, launching TechM Orion, its agentic AI platform, and the 
Orion Marketplace with 300+ autonomous AI agents, reinforcing its pivot toward 
next-gen digital and autonomous operations. Overall, Q2FY26 reflects a struc-
turally improving business mix, healthy deal pipeline, and margin resilience, 
setting a base for recovery as discretionary IT spending stabilizes. Looking 
ahead, management expects H2FY26 to be stronger than H1, supported by 
gradual improvement in client spending, ramp-up of recent deal wins, and sus-
tained operational efficiencies, though it remains cautious amid an uncertain 
global macro environment.. 
Source: BP Equities Pvt. Ltd. 
 

Saatvik Green Energy secures ₹639-crore solar module orders 

Saatvik Green Energy informed the exchanges that its material subsidiary, 
Saatvik Solar Industries, has received and accepted orders worth ₹638.85 crore 
for the supply of solar PV modules. The orders were placed by three independ-
ent power producers and EPC companies and are scheduled to be executed by 
June 2026. Saatvik Green Energy's Managing Director Manik Garg said that the 
focus remains on growth but also on improving the margin profile.  
Source: CNBC TV18 

 

DCM Shriram commissions 35,000 TPA eco-friendly chemical plant in Gu-
jarat 
DCM Shriram Ltd on Tuesday commissioned its Epichlorohydrin (ECH) plant 
with a capacity of 35,000 tonnes per annum (TPA) at its chemical complex in 
Jhagadia, Bharuch district, Gujarat. The commissioning took place on October 
14, 2025, at 2:00 pm, with the company stating that the remaining 17,000 TPA 
capacity will be brought online shortly. The new facility marks a significant mile-
stone for DCM Shriram’s chemicals business, reinforcing the integration be-
tween its chlor-alkali operations and advanced materials segment. Epichlorohy-
drin (ECH) is a key intermediate chemical derived from chlorine and used in the 
production of liquid epoxy resins—essential components in coatings, adhesives, 
electronics, and composite materials. The commissioning of this sustainable 
ECH plant marks a major step towards import substitution and aligns with In-
dia’s focus on green and self-reliant manufacturing in the chemical and materi-
als sectors. 
Source: CNBC TV18 
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Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 

Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 1,26,324.0 1,695.0 1.4% 

Silver (spot) Rs 1,59,718.0 5,073.0 3.3% 

Crude (Brent)  $* 62.2 0.2 -0.3% 

Crude Oil (WTI) $* 58.5 -0.2 -0.3% 

Textiles, leather & kitchen items exports to US down 

India's exports of labour-intensive goods such as textiles, leather, gems and 
jewellery, and marine products shrank in August, the month when Washington 
slapped tariffs on New Delhi. The country's outbound shipments to the United 
States of leather goods fell 11.9% on-year in August, while those of pearls, pre-
cious and semi-precious stones nosedived 54.2% and handmade carpets de-
clined 13.85%, showed disaggregated data released by the commerce and in-
dustry ministry. The US imposed an across-the-board 25% tariff on all Indian-

origin goods, effective August 7. These were doubled from August 25. Growth in 
India's exports to the US slowed to a nine-month low of 7.15% in August. Ship-
ments rose 18.06% in the first five months of this fiscal year. As per the data, 
exports of marine products to the US fell 32.99%. Among others, tyres declined 
by 35%, gold and other precious metal jewellery by 18.6%, cotton readymade 
garments by 13.2% and drug formulations by 7.01%. Kitchen staples like tea, 
spices and basmati rice also witnessed a decline in exports by 27.43%, 9.79% 
and 2.33%, respectively. 
Source: Economic Times 

U.S. Small Business Confidence Weakens For First Time In 3 Months: 
NFIB 

Small business morale in the U.S. eroded for the first time in three months in 
September as business struggle with rising inflation, weaker sales outlook and 
labor shortage, survey data from the National Federation of Independent Busi-
ness showed on Tuesday. The NFIB Small Business Optimism Index dropped 
2.0 points to 98.8 in September. Economists had forecast a score of 100.5. The 
reading remained above the survey's 52-year average of 98. The Uncertainty 
Index climbed 7 points to 100, which was the fourth highest reading in over 51 
years, the NFIB said. "Optimism among small business owners decreased in 
September," NFIB Chief Economist Bill Dunkelberg said. "While most owners 
evaluate their own business as currently healthy, they are having to manage 
rising inflationary pressures, slower sales expectations, and ongoing labor mar-
ket challenges." "Although uncertainty is high, small business owners remain 
resilient as they seek to better understand how policy changes will impact their 
operations," Dunkelberg added. 
Source: RTT News 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

MAXHEALTH 1,161.5 18.2  1.6  

WIPRO 248.4 3.3  1.3  

TECHM 1,468.0 17.1  1.2  

APOLLOHOSP 7,759.0 88.0  1.2  

POWERGRID 287.5 1.4  0.5  

Nifty Top 5 Losers    Close Pts. Chg % Chg 

DRREDDY 1,237.3 -25.1 -2.0 

BEL 402.4 -7.0 -1.7 

BAJFINANCE 1,019.2 -17.6 -1.7 

TCS 2,960.3 -46.9 -1.6 

NTPC 336.7 -5.1 -1.5 

*rates as at 8.30 am 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 6,644.3 -10.4 -0.2 

Dow Jones 46,270.5 202.9 0.4 

Nasdaq 22,521.7 -172.9 -0.8 

FTSE 100 9,452.8 9.9 0.1 

DAX 24,236.9 -151.0 -0.6 

CAC 40 7,919.6 -14.6 -0.2 

Nikkei 225 47,452.5 605.2 1.3 

Hang Seng 25,725.0 283.7 1.1 

ADR Close Pts. Chg % Chg 

HDFC Bank ADR 35.1 0.0 0.1 

ICICI Bank ADR 31.3 0.2 0.6 

Infosys ADR 16.5 -0.3 -1.8 

Wipro ADR 2.7 0.0 1.5 

    Currencies   Close Pts. Chg % Chg 

Dollar Index* 98.9 -0.1 -0.1 

USD/INR 88.8 0.0 0.0 

EURO/INR 102.8 -0.3 -0.3 

USD/YEN* 151.0 -1.4 -0.9 

    B P    W E A L T H 
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EVENTS CALENDAR 

    B P    W E A L T H 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 

13–Oct-2025 14–Oct-2025 15–Oct-2025 16–Oct-2025 17–Oct-2025 

Results–  HCL Tech Results– TechM Results– Axis Bank, 
HDFC LIfe 

Results– INFY, Wipro Results– JSW Steel 

Economic — CPI (YoY) 
(Sep) 

Economic —  WPI Infla-
tion (YoY) (Sep) 

Economic— RBI MPC 
Meeting Minutes 

Economic —  Economic —  

Global– Construction 
Spending (MoM) (Aug) 

Global–  China CPI (YoY) 
(Sep), US Fed Chair Pow-
ell Speaks, China  
CPI (YoY) (Sep) 

  

Global–  US Core CPI 
&CPI (Sep) 

Global–  US Core Retail 
Sales (MoM) (Sep), PPI 
(MoM) (Sep) 

Global–  Eurozone CPI 
(YoY) (Sep), US Average 
Hourly Earnings (MoM) 
(Sep), US Nonfarm Pay-
rolls (Sep), Unemploy-
ment Rate (Sep) 

 

 

  

20–Oct-2025 21–Oct-2025 22–Oct-2025 23–Oct-2025 24–Oct-2025 

Results–   Results–  Results–  Results–  Results– Dr Reddy 

Economic —  Economic —  Economic—   Economic —  Economic —  

Global–  US Leading 
Index (MOM) (Sep) 

Global–  JPY Trade      
Balance (Sep), JPY     
Exports (YOY) (Sep) 

Global–  Global–  US Existing 
Home Sales (Sep), JPY 
National Core CPI (YOY) 
(Sep) 

Global–  US S&P Global 
PMI (Oct), Eurozone 
HCOB Eurozone Ser-
vices PMI (Oct), US  
New Home Sales (Sep) 

 

 

  

27–Oct-2025 28–Oct-2025 29–Oct-2025 30–Oct-2025 31–Oct-2025 

Results–   Results–  Results–  Results– Cipla Results– BEL 

Economic —  Economic —  Economic—   Economic —  Economic —  

Global–  US Durable 
Goods Orders (MoM) 

Global– US CB Consumer 
Confidence (Oct) 

Global– US Fed Interest 
Rate Decision, JPY BoJ 
Interest Rate Decision 

Global–  US GDP (QoQ) 
(Q3), Core PCE Prices 
(Q3), Eurozone ECB Inter-
est Rate Decision (Oct), 
China Manufacturing PMI 
(Oct) 

Global–  
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 

Corporate Office:  
4th floor,  
Rustom Bldg,  
29, Veer Nariman Road, Fort,  
Mumbai-400001 

Phone- +91 22 6159 6138   
Fax-+91 22 6159 6160  

Website- www.bpwealth.com  

Registered  Office: 
24/26, 1st Floor, Cama Building,  
Dalal street, Fort,  
Mumbai-400001 

 

 

BP Equities Pvt. Ltd.  
CIN No: U67120MH1997PTC107392  

 

    B P    W E A L T H 


